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Deputy director of business services and lifestyle at IE Singapore, Tan Soon Kim,
Description said: "Over the years, as the cost started to rise, some companies began to

venture out.
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SINGAPORE: Singapore's furriture manufacturers are
looking to establish a strong fodkhol d overseas.

The industry ams to increase its share inthe world
furriture maket, whichis worthover US$300 Hllion, to
twio per cent by 2015,

While mary Singapore firm s have set their sights on
estabished markets such & the US and Europe, trade
prom ot on agercy, 1E Singapore, says thereis room for
growth inmarkets suzh as Russia and Brazil.

The Singapore furniture industry has developed a strong
reputas on over its 40-yvea history, Thesector has seen an /
average growth rate of 10 per cent per year for the past Photas 1cf1 [ Ll
five years,

Market watchers say interest from custorn ers in Europe
ard the LS has picked up in recert years, thanks to
aggressive promotion by Singapore funiturefirm s and IE
Simgzpore,

As more and more Singapore furniture com pan es spread
ther wings overseas, they are also settimgthem selves " ; :
apart from the other international players. Singapore’s furriture
rmarufacturers gain
ground inintemational

Deputy director of business services and lifestyle & IE
rmarket

Simgapore, TanSoon Kim, sad "Over the years, a= the
cost statedtorise, some compan es beganto verture
ook, And over the past 10 to 20 years, they had progressed
from being an origind equipm et m anufactures (OBM) to an original design manufacturer (QDM),

"Soincreasing numbers of owr manufacturers are focusing more on design, and in recert years, they
hawe d so been adopking trends such as being environm entd ly-corscious,

"Beyond our origrs of selling to afew regiond courtries, they have now expanded to Burope and LS, Bow
we sell to over 80 countries - to exdhic | ocations like Cyprus, [celand, even to Lebanon,

“And our industry has cormmerci d presence in about 150 16 courtries and factories in Ching, Indonesi s,
Wigtnam, and inMalaysia, They (Singaporefirms) also bave marketing offices worl dwide, "

Andwhile it is undeniable tha: the current economic crisis has had anim pact onthe fumniture industry,
notz only in Singapore buk globally, some Singapore-bas ed furniture companies ae expecting to see an
increase in dermand from Europe by 20 to 40 per cant this year,

However, competition inthe regionis fierce and Singapore comparies say it is their design capakilities
tha keep themn abead of the game.

Credtive director of Exit Design, P C B, sad: "Everyone knows Singapore is a stopping point, It is not
ko for manufacturing because of the highcost of production,

"Interms of production, Singapore has been able to be more compettive by shifting producton
elsewhere and that is one way to lower the costs, .. T would say richt nowe, most (Singapore) compan es
arefocused on design,”

Exports by Singapore-cwned furniture factories wert up from S$2. 9 billionin 2006 to 3.2 billionin
2007,
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